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: . 1" . CONDOMINIUM DECLARATION "
N 1 NEWCOURT, A CONDQHM Igjium
- - et ) %«R :

. €HG INTERNATIONAL, INC., a wWashington corporation, referred
to.din this'Declaration as the vsponsor" is the owner of the
p{operty'he;eingfter described and submits the land described in

“paragraph.l below, together with all buildings, improvements, and
-styuctures thereon, and all easements, rights, and appurtenances
belonging tpacgto,'@nd all items of personalty intended for use
in connection therelith (collectively referred to in this Decla-
ratién as' the wproperty"), to the provisions of the Horizontal
property Regimes Act of 'the ptate of Washington (RCW 64.32 et
seq., referzed te. herein-as the "Act").
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A parcelﬂaf land, located in Snohomish County, washington,
shown on thdt cerfain gondominium Survey Map and Plan (herein
referred to as  the "Coﬁdomid;um Plan"), recorded in volume < .
of Condomifriums, .at-pages, ¢ " through () under snohomish N
County Auditdr's Fee No. _. " and styled "Newcourt, A .
Condominium®.  The ;sgah description of the land is as set forth i\ |
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in Exhibit "A". -
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2. Desctigtiah of Buildings. .~
'--' ..' . .

Nine (9) sepératg;fes;déntialuﬁuildlnqs containing a total
of One Hundred (100),tongOminiumfhpartments, along with one (1)
tennis court, one (1) swimming'pool, and one (1) recreational/-
laundry building and.-adjoinang "tot lot", haye been constructed
on the above-described lapd. All buildings-are two (2) story and’ |
contain either eight (8) "or twelve (12) ,abartment units. They
are located, along with the common arges, as shown on the Condo-
minium Plan referred to above. . .
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The residential buildings ate {and,shal} be):iwood frame -~
construction on concrete foundation, .0 basement,;wood s1dlng
exterior finish, with shake :roots. .~There is one,/(l) assigned
parking stall for each one ahd twd. bedroon apariment, two (2)
assigned parking stalls for each tﬂcgg-bedrocmfapartment, and
additional parking stalls for gommon use. Thére 1s one (89
1-bedroom unit in Building vc" ‘and four (4) 1-bedroom units 1in
Building "E", as more particularly shqwmflnathe'tbndominium plan,
designed to eliminate architectural™Barriets for the_ handicapped
person to better adapt to the living uni't. .
1 . -

3. Description of Apartments. -

The individual apartments are deépriéed"a% fo}lows:

(a) There are six (6) apartﬁeqt tyggszlmﬁszng'bgrious
layouts, with the following particulars? - .

RLLLY

APARTMENT TYFES 1A & 1B: Entry, living roojm, xitchem, dining
room, 1 full bath,:l tedroon, . closets.

storage area, and 1. patlosidack (8 rooms

containing appreiimately 5§7.88 sguara

feet) . L :

T - . .
..... - - -

e

7812180332 130 .

L L

R T T . MRS




-
]

“, -'APARTMENT TYPES 2A & 2B: Entry, _living room, kitchen, dining
b KN .” room, 1 bath, 2 bedrooms, closets,
. " . storage area, and 1 patio/deck (6 rooms
: ol . containing approximately 773.55 square
Lo . feet)

.
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TYPES 8A &:3B: Entry, living room, kitchen, dining

) . o room, 1 full bath, 1 3/4 bath, 3 bed-

.. ‘rooms, closets, storage area, and 1

rﬂ-kﬁainVdeck (8 rooms containing approx-
L imately 981.17 square feet)

. z

APARTMENT

-
"
L]

(plg'hach,dﬂér;ment is more fully described on Exhibit
wp" which exhibit is attached hereto and incorporated herein
by referenge. :

.- , LTS W,
(c) The locatjon;of each apartment is as shown on the
Condominiup Plam., —*= B L

] ; . ; - .

(4) Bach'.apartment.-has,.direct access to all the common
area and a cemmon area-straet and.other facilities inasmuch
as it opens difectly.'to the outside. The common area street
leads to a public.street. Thefefore, each apartment has
direct access to-a cefmon aréa and common area street lead-
ing to a public street.

. Al e

(e) The boundaries of an apartment are the interior
surfaces of the perimeter walls, floor, ceiling, windows and
doors thereof, and the apartment includes both the portions
of the building so described and’ the airk, space so encom-
passed. In no event shall an-apartment éwner be deemed to
own pipes, wires, conduits,.'the attic crawl space, or other
utility lines or commonly.-ised space Tunhiing through his
apartment which are utilized for, or serve more than one
apartment; and, the same %hall 'be part of tlte common areas.
In interpreting declaratioms, déeds and plans, the existing
physical boundaries of the 'apartment as,_.¢riginally con-
structed or as reconstructed.in substantial-'acgordance with
the original plans thereof shall..be ' coptlusively presumed to
be its boundaries rather than the meteks and bounds expressed
or depicted in the declaration, deed, or .,plan, regardless of
settling or lateral movement of the building *and rregardless
of minor variance between boundarigs shown i1 thé declara-
tion, deed, or plan and those of abpartipents’ in bhe building.

(£) Each apartment shall, in ‘addition, .have
as limited common area one (l) or (2} ungovéred parking.
stalls and a mail box for its exclusive use,” The number. and
location of the uncovered parking stalls assigned 't5, each
unit is indicated on Exnibat "B". Designagtion, of mail boxes
shall be made at the time of an 1nitial shle ¢f an apart-
ment. The parking stalls and mai1l box asbignments shall ba.
permanent and they may not pe severed from theunits but.~’
will be assigned and transterred with the umits and wild
follow any and all conveyances of an apartmént,.as—limrted o
common area of said apartment. o o
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"4 Desétfpt1on of Common Areas and Facilities.

. THe common areas and facilities (sometimes referred to in

' th1$ Declardtion as the "Common Areas'") consist of the entire
Prdperty, ‘except-for the apartments as defined in 3(e) above.
The Comhon-Area i1ncdiudes a swimming pool, tennis court, and one
(1) Eecreatlonal/laundry building and adjoining "tot lot". Each
apartmerit hag-i'ts percentage interest in such common area and 1its
percentage obllgqtlon toward .the cost of maintaining such areas,
such pbrcahtages are: shown OnLEXhlblt "B".

é, Descr1pt1on of* Lxm;téd Common Areas.

-\.

Ceftain pprt;chs of, fhe Common Areas are reserved for use of
certain aB&thents to the exclusion of the other apartments and
are designated-in thys’ Deglaration as "Limited Common Areas". A
description of the.Limitéd Common Areas, stating to which apart-
ments their use is reserved is. as follows:

.'. 'q_.u -
(a) Each Apartmen; has set aside for its exclusive use
the patio (first. ﬂloo&ﬂ or deck (setond floor) located
immediately’ adJacenﬁ to the 11v1hg rbom of the apartments.

(b) Stéx;ways and- entry ways: %re for the exclusive use
of the apartmenﬁs to whlch they read.

(c) Each apartment shall have set aside for its exclu-
sive use that portxdn of tMe driveway cons;stlng of one (1)
or two (2) assigned parklng stalls and eath' .apartment shall
have an assigned miilbox in a group of. #hailbaxes near the
building. Wwhen an apartment is 1n1t1a11y purchased mailbox
assignments will be made (see 3(5))

6. Values and Percentages. . :
(a) The value of the. Properpy at thds tlme 1s declared

to be THREE MILLION SEVEN HUNDRED TWENTY "ONE THOUSAND and

00/100 (S$3,721,000.00) DOLLARS, as set forth. in Exhibit "B"

which is attached hereto and. 1ncorporated bereln by reference.

(b) The ownership of each apartmenq,shall ‘include an
undivided interest in the common-areis..'Each apartment's
percentage of undivided interest 1in the common areas is
shown on Exhibit "B" attached to thlS DecLaratxon . Thas
percentage was computed by taking as.'a basis the vdlue of
the apartment in relation to the wvalue df the. ‘Property. The
values shown are for purposes of theé Act: and do ndt necess-
arily reflect what may be the sales prlces of the Ya:&ous
apartments.

l-.
-

The said percentages are to be utxllzed for all. nur-1
poses of the Act, including voting (except fnr agending the

Declaration, when percentages of apartment owners, 1nstea¢
of ownership percentages, shall apply).

7. Association and By-Laws.

- - .| " .
An owner of an apartment shall automatically b& g mémber of .-

UNewcourt Condominium Assoclation" (the "Association"), a- Washlngtow
non-profit corporation consisting of all of the apartment owners, .-




and ‘'shall _temain a member of the Association until such time as
his ownership ceases for any reason, at which time his membership
"in the-'Assaciation shall automatically cease. Membership shall
be appurtenant-.to and may not be separated from ownership of each
apartment. The "owners of apartments covenant and agree that the
“adm}nistrq;ign of the Property shall be in accordance with the
provisioptls of thils Declaration and the Articles of Incorporation
and By~Laws ¢f the Assgciation. The Articles of Incorporation
arjd By-Laws provide that the affairs of the Association shall be
managed..by a Baard of Pirectors. The Articles of Incorporation
and By-Laws effegtive: as'of the date of this Declaration are
heréiy adopted a5 the Articles of Incorporation and By-Laws of
the Asseciaticdn. sy¢h Articles of Incorporation and By-Laws may
be amendee;és thegéin provided.

. ' r -

8. VOggﬂé.

Each~apaxtment'o§ﬁér (Including the Sponsor, if the Sponsor
shall then own cne or’Jjmore apartments) shall be entitled to cast
the number Sf votes-.or portion thereof, equivalent to the per-
centage of owynership*indicated ih Exhibit "B" for the apartment
owned by that. perSon; prpﬁidgd: howgyér, not less than sixty
(60%) percent &f. the apartment owners (instead of ownership
percentages) shdil censent’ to apy’ amendment of the Declaration
except as otherwjse provided im RCW 64.32.090(13). The total
voting power of all owners shall be 100 votes and the total
number of votes avallable.,.to owners of any,.pne apartment shall be
equal to the percentage-bf undivided interests in the common area
and facilities appertaining to such agaktmentﬂ(paragraph 6(b)
above). As used in this Declaratiogpy the term "total voting
power" shall mean the total numbegs "of votes, as described above,
which may be exercised hereundeg-at the, -time the vote 1s taken.

~

. ‘ :
9. Restrictions on Us€ of Property.f
' ..l -.

Wwith the exception of-a lender in.possessgion of a condo-
minium unit following a default in"avflrst mertgage, a fore-~
closure proceeding or any dekd or other arrangement in lieu of
foreclosure, the buildings described in Paragraph 2, and each of
the apartments, are intended ohly for-restdentidl purposes, and
their use is so restricted. In 33ditior, the Board of Directors
of the Association may, from time to tlime, by-a vote of a major-
ity of its members, make, alter, or yepeal”rulés and regulations
covering details of the operation and uge€ of the Ptoperty, res-
erving to the apartment owners the right to change or repeal such
rules and regulations upon the approval ‘of51% of the total
voting power of the Association. No-such rule or regulation
shall change the requirement that the- apartments and Property be
used only for residential purposes. sponsdr reserves the, rzght
to maintain a sales office, model unit(s), afd advertising signs
during the sales period of the condominium project. - :

Apartment owners are prohibited from yeasﬁng their uhits for
less than 30 days, and all leases shall be win wrating awd thé:
lessee shall be subject to all of the provisions of: this Peclara-
tion, the Articles of Incorporation, By-Laws .. and gbleg”and .
requlations, and any failure by lessee to comply with-'the tarms
of such documents shall be a default under the leagei Anyr'such.’.
lease, including the use of the limited common area parking |
stall(s)., shall provide that 1t terminates upon sale of the”

4

apartment by the lessor, or upon foreclosure of an apaktmeént by.”

llI
o
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the holder of a mortgage constituting a first lien on such apart-
"ment.- No unit owner shall be permitted to lease his unit for

tranélent or hotel purposes. No unit owner may lease less than
aR’ eptlre qnlt.

hl
The Board of Directors of the Association shall have the
duthogrity to enter into a contract for professional management of
. the condoginidm. If they enter into such a contract, the maximum
: term shall not excped one (1) year, and the contract shall be
: tefminable, without: cause or payment of a termination fee on
* thirty (30)° days qutpén notice.

x
'H. - - -

a . - o
=10 _wEasements.

r [}
- (a2) Each apaxtment owner shall have a nonexclusive
‘easerént for, and may use the common areas (except limited
common-areas)11n accordance with the purpose for which they
wére .intended.without hindering or encroaching upon the
lawful right © Of. the ‘other dpartment owners. This easement
1nc1ndes the.right to use thé swimming pool, tennis court,
and recreatabnal/laundry bu11&1ng wWithout limitation of
the fo:pgoxng, edch .dpartment owner shall have a right of
ingress o and’ eg:ess frogm his apartment over and across the
private'street portion,of the common area as shown on the
Condominium Plan and.on those lawns and private sidewalks
which are part of the Common Area..

(b) The easement descrlbed above shall be appurtenant
to and shall pass with the tztle to each apartment, subject
to the following:

(i) The right of tge Assoc1aﬁlon to assess and
collect dues and-assessments as defln@d 1n Paragraph
12. e

.-'

(ii) The naght ‘of the Assoclatlon to suspend the
right of use of“the strifiming pdol tennis court and
recreatlonal/laundry building and adjoining "tot lot",
as provided for in. Paragraph lzyey bt this Declaratlon

(iii) The right of the Assocxatlon to suspend right
to the use of the swimming pogl’, tennls court and
recreational/laundry building and adjoanlng "tot lot",
for a period not to exceed §0 days tor any infraction
of its published rules and reguiatlons

(c) In the event any portlon of tha ‘Common ‘area en-
croaches upon any apartment or Zny--aparfment encroaches upon
the common area or another apartment as a result of th
construction, reconstruction, repair, shi ft-ng,.sect‘enen“
or movenent of any portion of the 1mprovements, a valid
easement for the encroachment and for the malntenance of the
same shall exist sc long as the encrbachment exlsts

(d) The Sponsor, for himself, hls successor§ and
assigns, hereby reserves an easement oveér-and upon the
common area and the limited common area parkLng stall(q) T
the purpose of completing the remaining resjdential bulid-“
ings and all construction contemplated by :he Plgn

¥812180332
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"11._u”Service of Process.

.- The'hame and, address of the person to receive service of
.precess’ in the cases provided for in the Act is: Laura Larsen,
4531 .~ 176th"Streekt, S.W., Lynnwood, Washington, 98036. The
Association may frém time, %o time change the person to receive
-service,of process’as provided by law. Such change shall be
effective when -written notice of such action, signed and acknow-
ledged by-the Presidént of,-the Association, is recorded in Snohomish
County, Washington: "

-

* . ' ot
L Assessments

e X .

{a) AsSessitents fpr Common Expenses. The Board of
Direc¢tors.Shall from time to time, and at least annually,
prepare -d hudget. for-the".Associaticn, determine the amounts
necessary.to meet .the; common expenses of the Association,
and allocate 9nd_a§3ess such cqminlen expenses among apartment
owners acrording 'to their respective percentages of un-
divided iRjterest'in the'Commdbn Areds. The common expenses
shall includgi o -

(ifl A}I'cgmﬁon exﬁéhses defined in the Act; and,
. - "

(ii) .hLI"such,diher amounts as.the Board of Dir-
ectors may ‘deem necessary or advisable for the lawful
exercise of "its-‘powers and duties.

The Board of Directors may, but_shall not bé.required to,
return excess assessments for _any year'over and above actual
expenses paid or incurred or.apply Such ‘excess against the
following year's assessment. The..Board ,bf Directors shall
advise all apartment owners, profiptly i1 writing, of the
amount of the assessmenﬁ§ payaﬁle by.each of them, respect-
ively, as determined by the Board of Directors, and shall
furnish copies of each budget orn"Which suth estimates are
based to all apartment owners and to the>r mortgagees who
have requested copies of such budget.. - "

(b) Reserves and Working Capital. There shall be
established an adequate reserve fund for.“the ‘periodic main-
tenance, repair and replacement of.thost complon dreas that
must be replaced on a periodic basis, which-"funds shall be
maintained out of regular assessments ‘far-'common expenses.
Additionally, a working capital fund shall be.éstablished
for the initial months of the projecst operatiQmrs equal:to at
least a two months' estimated common AreaCharge for eath
apartment. . JPRILIEY

(c) Commencement of Assessments. THe regular Aassess-
ments provided tor hereiln shall commence as td all completed
apartments (apartments to which certificates of.-gccuparcy.-
have been issued by the local governmental:§uthorfp1es)roh
the first day of the month following the first sald by’
Sponsor of a completed apartment. Tt

(d) Payment of Assessments - Personal Cbligation.” .
Assessments are payable monthly in advance or at.such :oths®
time or times as the Board of Directors shall determide-'’
Each assessment, 1in addition to constituting a lien_as -
provided for in the Act and this Declaration, shall”also be

W "
L
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together.with interest, costs and reasonable attorneys' fees

.as hereinafter provided, the personal obligation of the

.+ person who.was the owner of the apartment against which the
agsés§mént is ‘made at the time the assessment fell due.

L .o (e) Galledrion of Assessments. Any assessment not
paid within 30 days after the due date shall bear interest

ffom the due' date at the'rate of 12% per annum. The Board

of Directors.may initjate.an action to enforce payment of

aRy delingquent. assesshents’and in such event the owner liable
therefor shall pay a%ll:df the costs and expenses incurred
indipent thereto, ingluding a reasonable sum as attorneys'
fees'~a}l"of.‘Which..Shall be secured by the lien provided for
in the Act-and hetein,. In addition thereto, the Board of
Directors’ may efhiforcé collection of delinquent assessments
in any one qrfmore of the'following methods:
.- -l .I.lll l.. 'I‘-I.. ..
+*(1)’ After, 10.days prior notice te the owner of
intent ‘to sever utilities for.delinquent assessments,
the utilitjes"to the gpartmeht upon which the assess-
ment remaihs_de.inquefit may be severed and disconnected
in whole or in part-until the .aSsessments are paid or
otherwise“providgd for' to the satisfaction of the Board
of Directors. .= .~ -

[ -.- .'..

(ii) on 10-days prior notice to the owner, the
Association may suspend the right of.aige of the swim~
ming pool, tennis,.court and/or regreatyonal/laundry
building and adjoining "tot lot".by an dwner for any
period during which any assesgment against his apart-
ment remains urpaid. . - .

(iii) An action may.be commenced to fofeclose the
lien for assessments. .’ . o ]
H . .

(£) Liens and Forecldsures. All“sums a$sessed by the
Association of apartment owners, but “unpaid,’ for the share
of the common expenses chargéable to any apartment, together
with interest, costs and reastnable atterneys'.fees, shall
constitute a lien on such apartmept.pfior”to all-other liens
except only (1) tax liens on the apartpént in favor of any
assessing unit and/or special district, and-(2) all sums
unpaid on all mortgages of record against:the Jpartfment.
Such lien may be foreclosed by suit by the Boakrd oY Dir-
ectors, acting on behalf of the apartment owrers,.in like
manner as a mortgage of real properﬁy. In any such fore-
closure the apartment owner shall be required to pa¥f’d--,
reasonable rental for the apartment, and the-plaintiff in
such foreclosure shall be entitled to the appointment of a
receiver to collect the same. The Board of BPirectdi's’, -
actir.g on behalf of the Association, shall have the po#er o
"bid in" the apartment at foreclosure sale,!and;to acquire
and hold, lease, mortgage, and convey the same.. Upon ans o ..
express waiver in the complaint of any right to a"deficlengy
judgment, the period of redemption shall be ‘the minimum a$
established by law, after the sale. )
judgment for any unpaid assessments shall be maintaindble
without foreclosing or waiving the lien securing theé same:

(g) Liability of Mortgagee or Purchaser. whﬁre tbe.;5
mortgagee of a mortgage otf record or other purchaser of™&n .
apartment obtains possession of the apartment as the..result f,f

W N
L
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of foreclosure of the mortgage, or by deed or assignment in
-“lieu-of-foreclosure, such possessor, his successors and
2assigns, "shall not be liable for the share of the common
.-‘expenses of assessments by the Association chargeable to
suchapartmtent which became due to such possession. Such
uppaid ;share of caommon expenses or assessments shall be
deemed - to Be common ‘gxpenses collectible from all of the

apartment owners, in¢luding such possessor, his successors
and“assigns.. ", - .7

.={h)-"Conveyance - Liability of Grantor and Grantee for

aid.Common—-Expenses. 1In a voluntary conveyance the
graqﬁee of,dn apartment shall be jointly and severally

iable with thd grantor for all unpaid assessments against

the latter for his share of the common expenses up to the
timé of thé graritor's ‘conveyance, without prejudice to the
granteers right.to,recover from the grantor the amounts paid
by the /grantee thierefor. Any 8uch grantee shall be entitled
to a statement from the Boatd of Directors setting forth the
amount Qf the.-unpaid-asseSsments’ against the grantor and -
such grahtee shall 'not.bBe liable for, nor shall the apart-
ment conveyed be-subject to.a lien for, any unpaid assess-
ments against the grantor.'in excess of the amount therein
set forth. - . - .

- - o

(i) Capital Imbrovements. Anything in this Declara-
tion to the contrary rotwitnstandihg, the Board of Directors
shall not make ¢apital improvements to the Property having a
cost of more than $10,000.00 if the aggregate during any
calendar year, other than fort repajiring or-:restoring the
Property as may be provided for ir this Decdlaration or the
By-Laws, without the prior approval of owrérs holding S1% of
the total voting power in the-Assocjation.

- . - . .

(j) Nonuse. No apartmént owner may exempt himself
from liability for his épntriblhtion towards the common
expenses by waiver of the use or enjoyment, of any of the
common areas or by abandorment Qjﬂﬂipﬁhpartmept.

13. Damage or Destruction. .

I' .- -
In the event of damage or destructign to all qTr part of the
Property, the insurance proceeds, 1f:sufficient, slall be applied
to repair, reconstruct or rebuild thé Prdpet'ty in-accordance with
the original plans. Such repair, recbnstructlon'qnnrebuglding
shall be arranged for promptly by the Bqard qf hitectors.™,

If the insurance proceeds are insufficient, thefi"the deci-
sion to repair, reconstruct or rebuild the Property shall be
determined within 90 days of the.date of damage or destrucfion by
a vote of the apartment owners. In the event ofi such voéte, 1%
shall require the approval of apartment owners holdipg in the -
aggregate at least 51% of the total voting power in the AssSocra-
tion to repair, reconstruct or rebuild the Probgrty..” AnY cost.df
such repair, reconstruction or rebuilding, in excass af the .-

insurance proceeds, and approved by apartment ownersﬂholdlng'ln,”'“

the aggregate at least 51% of the total voting pcwey in pﬁe .
Association shall constitute a common expense and the Board,-¢f

Directors may assess all the apartment owners for sych défic1t‘_g'
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.“h@nyphfng in this Paragraph 13 to the contrary notwithstand-
Arig, “any Swnex'of an apartment which has been damaged or des-
.‘troyed shall have the right to repair, recomnstruct or rebuild his
.*  apartment,' together with that portion of the Common Area immed-
idtely ,surrounding his apartment, without a vote of the Associa-
~tion,."50_long.as he obtains the written consent of the Board of
Directors within 90 days from the date of damage or destruction
. and cduses the work to be performed in a manner satisfactory to
L'the.Boarqrﬂ"SUCh'ponsent shall not be unreasonably withheld;
provided, however, that the owner must make arrangements, satis-
factory to the Board gf Directors, for payment by the owner of
that pbrtion ‘of the costs &f repair, reconstruction or rebuilding
not covered by insufanée proceeds, which insurance proceeds shall

be ﬁpde availabye'for the work if consent is given by the Board.
- :

“insurance.’
. -

The.Board gt Ditectors shall be required to obtain and
maintain, to the extent obtainable, the following insurance: (1)
fire insuranCe with. extended, coverage insuring the property and
covering the interestg of the Association, the Board of Directors
and all apartment.ownere and;their mortgagees, as their interests
may appear, 1n the ampunt of 100% of replacement cost of the
buildings andﬂothezuimproqehenpi, including an "agreed amount" or
vjnflation guird" endorsement; each.df which policies shall
contain a standa¥d mortgagee claus€ in favor of each mortgagee of
an apartment which shhll;proviqp"that the loss, if any, there-
under shall be payable -to such-mortgagee as 1ts interest may
appear, subject, howeler, te“the loss payment provisions in favor
of the Association;v (2) public liability irsurance in such amounts
and with such coverage a3 the Board of Directors shall from time
to time determine, but not less than One Million Dollars flat
rate for each single accident or oceturrence for bodily injury, or
property damage, such coverage to.include.water ‘damage liability,
and covering each member of the,Board of Directors, and each
apartment owner and with cross’liability enfiorsefhent to cover
liabilities of the apartment’ownergr’as a gr¥oup to an apartment
owner; and (3) such other insurance as thé Board of Directors may
determine. In addition, thé direttors-are reghired to obtain
fidelity bonds as indicated Herein:-"All sugH policies shall
provide that adjustment of loss shall be made by the Board of
Directors and that the net proteeds there€of.sh&ll. be payable to
the Board of Directors, as Trustees,- for.the purpose of repairing
or rebuilding the damaged or destroyed property in tonformance
with the original plans and specifications;.proyided, however,
that insurance proceeds not used for the plrpcse oflrepairing or
rebuilding the Property shall be paid toithe gpartment owners and
mortgagees as their interests may apgear;. and provided further,
however, that any mortgagee of any of: the apartmerits,may require
that insurance proceeds be disbursed to or thraugh-'the Board of
Directors only as reccnstruction progresses.:fi the manner wnor-
mally followed by construction lenders in disbdrsing.cqnstiuction
loans to their borrowers. I ot " .

All policies of physical damage insurante shall céntain
waivers of subrogation and waivers of any reductign.or prorata-:
liability of the insurer as a result of any insurande carrjed by
apartment cwners or of invalidity arising from. any acts of the
insured or any apartment owners, and shall provide.tfiat"Such .-
policies may not be cancelled or substantially modified witholt |
at least ten (10) days' prior written notice to all,of the’ln- .’

-9-
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sureds, including all mortgagees of apartments. Each apartment

_owner and mortgagee shall be furnished with a copy of the master

.+ poligy. |

. _x" All of the€ insurance policies described in the coverage as

‘. ."set; forth.herein shall be reviewed at least annually by the Board
of'Directors; and: the Board of Directors shall request of the
agent .6r ingurance carrier annual or more frequent updating
evaluations 'to insure‘that the fire insurance policies contin-
ugusly":eflect'fullarbplqpement cost and the liability policies
provide for adequite. 13ability coverage.

" ; .

" e -

“.pll-inswrance pbdlicies shall be written by companies rated
as follows.” or better: financial rating BBB+; management rating
A. . R :

Apartment, .owners may ‘additionally carry insurance for their
own benefit insuring their'carpeting, wallcoverings, fixtures,
furniture, furnishings and other personal property; provided,
that all such policies 'shall contaih waivers of subrogation and
further provided that the liability of the carriers issuing
insurance obtained by the Board of Drrectors shall not be affec-
ted or diminished by reasop’of any“such additional insurance
carried by any.‘apartment -dwner ...

' . L -

Notwithstaﬁding-the forégoing, or any other provisions
contained in this .Peclaration, the Board gf Directors shall
continuously maintain in effect such casvalty, flood and lia-
bility insurance ard .fidelity bond meeting %he insurance and
fidelity bond requirements for condeminium pkojects established
by the Federal National Mortgage ASsociation,’.the Government
National Mortgage Association, .&hd the Federal- Home Loan Mortgage
Corporation, so long as any of said ¢rganjzations is a mortgagee
or owner of a condominium wyithin the projgéct, except to the
extent such coverage is not availdble or-'has been waived 1n
writing by the said organizatiof. - N

oy .

15. Subdividing and/dh_Comeﬁigg.

An apartment or apartmerits, Commeﬂ_&rEaé,"or Limited Common
Areas, may be subdivided and/orgomnbined only by: amendment of
this Declaration and the Condominium,Plan. ..In additicn, the
partition or subdivision of an apar;ment,réquires:the express
written consent of the Owner and Mortgagee of: that apartment, or
if common or limited common areas, :75%iof the effected first
mortgagees. : e s

16. Maintenance and Repair.

N e

Each owner, at his own expense, shall pérfogmup;ompﬁly all
cleaning, maintenance, repair and replacemgnt werk: :

(a) Wwithin his own apartment, which, if ch*ttéd, would
affect the Common Area. A e, Lt

] (b) ©On both the interior and exééglor of aLh-aoors:
windows, and screens bounding his apartmemts’ 7 -
{c) Within the patio or deck assigned_&b thg“gpantmgnﬁ.

7812180332
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+ Kl}-other,-maintenance and repairs are to be performed by the

,ﬂssoqiatfbnbw'The cost thereof is to be a common expense of all

*" the apartment owners. In the event an owner fails or refuses to
perform the cleaning, maintenance, repair and replacement work

-required by him under the provisions of this paragraph, then the
Assaoeiation may perform such work and the cost thereof shall be
the' personal obligation of the owner of the apartment and shall

. -constitute a lien upon the apartment and its interest in the

- Common Arze'ds andimay be foreclosed in the same manner as the lien
fqr assessments ;or common expenses.

!  The AssociAtion 'shall have the irrevocable right, to be
etercised by the pdard qf 'Directors and its agents, to have
aceess toeach apartment and limited common area from time to
time, during redsonable hours as may be necessary for the main-
tenanc¢é, " repair, or replacement of any of the Common Areas there-
in or acqaésible-%he;eﬁrom, or for making emergency repairs
therein .necessary t& prevent damage to the Common Areas or to
another’ aparthent or’ apartments, or to do any cleaning, mainten-
ance, repair and tephaeement work which the owner is required to
do but has failed or.refused to do.

: e M N R
17. Additions;. Alterdtionsg ‘or Improvements by Apartment
owners. , et ICT B

" an -

. s - s

No apartmeiit owneT shall maké any structural addition,
alteration, or "improvemeht infcf to his apartment, without the
prior written congent -thereto'of the Board of Directors. The
Board of Directors shall haVe the obligation to answer any written
request by an apartment .oWner for approvaiof a proposed struc-
tural addition, alterafion, or improvement in such apartment
owner's apartment, within 30 days after such™request, and failure
to do so within the stipulated time shall constitute a consent by
the Board of Directors to the proposed addition, alteration or
improvement. Any application *b any department of Snohomish
County or to any other govegnmentaL,éuthoﬁity for a permit to
make an addition, alteration or %mprovemeht inlor to any apart-
ment shall be executed by'the Bodrd of Directdrs only without,
however, incurring any liakjility.on tie part."of the Board of
Directors or any of them to%any domtractor,” subcontractor or
materialman on account of subkh addition,,.dlteration or improve-
ment, or to any person having-any clajp’ far1niury to person or
damage to property arising therefrom. The provisions of this
paragraph shall not apply to apartments owned by the Sponsor
until such apartments have been initially .sold by ithe Sponsor.

1 - "
18. Condemnation. S :
H . L 1

In the event of partial condemnaticfdi which-does not result

in any apartment beccming unlivable,the proceéds shdll.be used:
" et

(a) To restore the remaining commch area.,,

(b) For payment to apartment owners 4nd théir ﬁort-
gagees specilally damaged by the condemnatyon, which idamage
was an element of the condemnaticn award.: . e

{c) The balance shall be distribhted pré:ataﬁéhong';he
apartment owners and their mortgagees 1in*Rraportaon to fheir
percentage interest 1n the common area. o o -~

.
-11-
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i In hhe event of partial condemnation which does result in
some. put- “not: all :of the apartments becoming unlivable, the condo-
minium- detuménts’ ‘shall be amended to reflect any required elimin-
atlon ot apartments, and the condemnation proceeds shall be used:

ala) for payment to apartment owners and their mort-
gagees eliminated in the revised documents, to the extent
value'of the entire unit was an element of the condemnation
o auard 3

-' N " . L.
. ABY To restoratlon of the remaining common area.

. { (c) " For gaym&nt to apartment owners and their mort-
. gagees, spec;al y-damaggd by the condemnation but which
. remain: in the, condomxnlum, which damages were an element of

mhe coﬂdemnatlon abard
'\-

(d) The balance shall be distributed prorata to the
remalning apartment ‘owners and their mortgagees in propor-
tion to their perqentag¢ interest in the common arec.

In the.event that the entire property is taken or condemned,
or sold or otherwise disposed iof in lieu of or in avoidance
thereof, the condomifdum ownefship,.puruant thereto shall term-
inate. The condemnatidn awaxd shdll be.apportioned among the
owners in proportloh “to the-respectlvg individed 1interest in the
common area; provided, that if a standard different from the
value of the property as a whole ig employed to measure the
condemnation award ip’ the~negotiation, judicial decree, or cther-
wise, then in determlnhng such’ shares the same s;andard sha L be
employed to the extent it is‘relevant and applicable. the
basis of the foregoing priticipal, the Board sHall as soon as
practicable determine th€ share of the condemnaulon award to
which each owner is entitled. After first paying out of the
respective share of each owner, to the extept sufficient for the
purpose, all mortgages and liens on the interest §f such cwner,
the balance remaining in each share shaLl then be idistributed to
each owner respectively. - . : i

l...

.'\-
19. Mortgagee's Protectiyn.

1
As used in this Declaratlon, (a) “mo:tgage" includes any
deed of trust or other security instrupent;-tb) "mortgagee"
includes the beneficiary of a deed ot~ trust a secured party, or
other holder of a security interest: (o) "forgciosure" includes a
notice and sale proceeding pursuant to a deed of trust or sale on
default under a security agreement; (dY "1nst1tut10nal holder"
means a mortgagee which 1s a bank or s&v1ngs and loaf association
or established mortgage company, or other entlty chirtered under
federal or state laws, any corporation ®r insurancé gGowpany, or
¥ federal or state agency; and (e) "eligible.ndldér" meany a
der who has given the Board written noticé of the exlstence of
lts mortgage. IR

From and after the time that a mortgagee %ball glve'written
notice to the Board of the existence of 1ts mortgage on ah, apartr
ment, the mortgagee will be entitled to timely- w 1ttém notlce SE

(a) any proposed amendment of the condomlnLum lnstru--'

ments effecting a change in (1) the boundarie§”5f aﬁy apart- -
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' méhpf tii).-the undivided interest in the common areas apper-
taining to any apartment or the liability for common expenses
.-appertaining thereto, (iii) the number of votes in the
" Assqelation appertaining to any apartment, or (iv) the
purposes--ta which any apartment or the common areas are
”résgrxcted.'x

-'-.

_f _runxﬁb)x Any proposed termination of the condominium regime.

-kq).;hny.cohagmnation or eminent domain proceeding
: effecting thg-gondqminium regime or any portion thereof.
P = L -

- (d)."Anyksiqnificant damage or destruction to the

common, areas or to the unit to which the mortgage apper-
~-tdings’ -
.. II.. I'".."

- (¢} AnyY default under this Declaration or the Articles
of Incorporation or.By-Laws which gives rise to a cause of
actidn agaimst-the cwner of an apartment subject to the
mortgage of such holder or ipsurer, where the default has
not been cured“in 30.days.. "™

. H -, ; . .
The holder..or insurér of a first mortgage on an apartment
shall be entitled, upon reduest,, to:
W h b L

(a)f inspgcgffhe bgois and records of the Association
during nokmal business-hours; and

(b) require.the preparation.d?“gnd, if preparation is
required, receive an annual audited fInancial statement of
the Association for the immedidtely preceding fiscal year,
with such statement being fprnished within 90 days following
the end of such fiscal year. R "

(c) Receive written no;iée of all mgeetings of the

Owners Association and be permitted to designate a repre-

sentative to attend’all such meetings. .

- Y .

The prior written approval of each ipstitutional holder of a
first mortgage on any of the, apartmentg-shall be required for any
of the following: .. RETTIR U -

{a) The abandonment or terhination, of the condominium
project, except for abandonment or térmihatien, 1if any,
provided by law in the case of. substantjal déstruction by
fire or other casualty or in the case of a taking by condem-
nation or eminent domain. : CREC :

(b) Any material amendment. to this Declaratibdn or to
the Articles of Incorporation or By-iaws: of the owners
association, including, but not limited' to, anyamendment
which would change the percentage interests”of the apartment
owners in the condominium project. . R

(c) The effectuation of any decjsioriby. the ‘dwnets'
association to terminate professional lmanagement angd’assume
self-management of the condominium project (howWweyaY, this'
shall not be deemed or construed to requit# professional
management). - .t -,

The prior written approval of eligible holders of:at léast .
75% of the first mortgagees (based on one vote for eachfirst -
-
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e moztéége owtied) of the individual apartments shall be required
fot any of the _following:
': o ;ﬂ“(a) Pafﬁitioning or subdividing any apartment.
N Lﬁf"'hny dct or omission seeking to abandon, partition,
:subdivide, 'encumber, séll or transfer the common areas;
iprovided, however, that“the granting of easements for public
‘utilities ot-.0ther publit purposes consistent with the
intended use of"the &pmmon areas shall not be deemed a
txgnsferﬁwithfn the.meaning of this clause.
- - W _|I
(q);'ﬁse Qﬁ"haqﬁrd insurance proceeds for losses to any
condomifiium property {whether to apartments or to common
areasj for other than the repair, replacement or reconstruc-
tion of §uth_oongomgnium:property, except as provided by
statute.in case of substantial loss to the apartments and/or
common areas of_théﬁcondominium project.
. LR = . o
The prior ‘written approval of.-eligible holders of first
mortgages on apartments to_whicp'ht legst 51% of the total voting

power of the Assotjation appertalns shall be required for ary
other amendment of this.Declaration;’ provided, however, that no
amendment of this Deglaration shall be effectively conferred upon
mortgagees in this instrument with respect to any unsatisfied
mortgage duly recorded- in the'public records_of Snohomish County,
Washington, unless tha amemdment shall be gonsented to by the

holder of such mortgagé ih writing. o
20. Survey Map and Building Plan.

Simultaneously with the recotding of" this Declaration there
has been recorded (as shown in..Paragraph 1 of' this Declaration) a
survey map and building plan, jointly styled "Nawgourt, A Condo-
minium", containing the informftion;requ;sed by the Act.
n e .
21. Apartments Subject toiDeclatation, Articles of Incorporation,
By-Laws and Rules and Requlationg. :

All present and future owners St "occupants of dpartments
shall be subject to and shall comply witH the provisions of this
Declaration, and the Articles of Incorppratich, By-Laws and rules
and regulations of the Association, as -they-'may b2 amended from
time to time. The acceptance of a deed or:conveyancg or the
entering into occupancy of any apartment shall’ constitute an
agreement that the provisions of this Declaration, and-the Articles
of Incorporation, By-Laws and rules and'zgqulag;ohs'of the “Asso-
ciation, as they may be amended from time to time, are accepted
and ratified by such owner or occupant, and all:of sych-provi-
sions shall be deemed and taken to be covenant$ runming withithe
land and shall bind any person having at any %ime any inferest or
estate in such apartment, as though such provisions were' regited
and stipulated at length in each and every deed or-cenvevarce or,
lease thereof. Failure to comply with this De&laratidn, the
Articles of Incorporaticn, By-Laws, and rules and regylatidns .
shall be grounds for an action to recover sums duéfor .damages-’
or injunctive relief, or beth, maintainable by the Board of .
Directors on behalf of the Association or by a particularly’
aggrieved apartment owner. - :
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vailabjlity of Documents and Records.
o :
" Dufing nprimal business hours or under other reasonable
" circumstances, the Association shall have available for inspec-
tion by apdrtment owners, lenders and prospective purchasers,

gﬁrrent-cop;esugf the Declaration, Articles of Incorporation,

7 By-Laws, .ahd other rules and regulations governing the operation

-pf,the,dbndominiuh regime. All apartment owners shall have
reasopable access ‘to inspect the books, records and financial
statements'of the Association, including annual audited fimancial
staﬁbmeqts-when su¢h arelpnepared.

'23. ...Free ﬁténsferhbility.
. n il . T

N;ithef{this”Declaration, nor the Articles of Incorporation,
By s-0r "TulE e i £ the Association shall contain
a right of first refusal or similar restriction on the sale,
transfer qr’conveyancqféf"any apartment. It is hereby affir-
matively provided that any'apartment owner may transfer his or

her unit free-of,anmy, sich restriction.
[ .t ' ' "

24. Amendments "._! : )

H . l". - . .'.l\'-
The consént of all apartment-owneis shall be required for

any amendment of this Declaratidn effecting a change in (i) the
boundaries of aﬁyvapartment;.“(ii) the undivided interest in the
common elements appertdinirg to the apartment or the liability

for common expensqs,appgrtainiqg"thereto, (iii) the number of
votes in the Assoctation appertaining to the apartment, oOr (1v)
the value of the pr and of any and all.of the apartments
for the purposes of De tion or the.-téndominium Statute,
or (v) the fundamental ,purpose to which -#ny apartment oI the
common areas are restricted. This condominium:regime may be
terminated only as provided by law..""For any ozher amendment of
this Declaration, the consent of .60% of the. apartment oOwWners
shall be regquired. o s :

»

when an amendment has been apptoved by the bwners, then the
president of the Associatioh shall forthwith calse a written
instrument to be prepared, a knowledged and qecorded in Snohomish
County, Washington, setting ferth the amendpent and certifying
that the amendment shall become effective.” No amendment shall be
effective until recorded. S e

.

25. Miscellaneous v

For purposes herein, the term wapartment aner? shall have
the same meaning as that set forth ia thé Act; prowvided, lowever,
that an occupant purchasing the apartment _under a.real estate
contract shall be deemed to be the "dpartment owrter", and the
seller under the real estate contract-'ghall bg.dgeméd t& .have a
security interest in the unit. LI "

RLLLY
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TN WETNESS WHEREOF, the undersigned have caused this Dec-
."laration-to be exdécuted this (7%  day of ,{c((ﬁ 2y )
19 pp wr e e

- _.'.-

.

CHG INTERNATIONAL, INC.,
a Washington corporation

BY: e
*’//EI:;;on L. Hergert

President

STATE OF WASHINGTON-""". ). g
o ") §s. )
COUNTY OF ®ING Yitcce . ).
. . L o :
On this . day of -'¢f~ﬂ5/ o
personally appeared:;CLINTO L, HERGERT,
President of the corporation.'that gxecuted

going instrument, and acknowledged the said
free and voluntary act

, 19> before me
own to‘ﬁé to be the
the within and fore-
r instrument to be the
arld deed”of said corporation, for the uses

and purposes ther

ein mentioned

. and on oath stated that he was

authorized to execute said

JInstrument and tHat tie seal affixed

is the corporate seal of‘said corporatignf

IN WITNESS WHEREOF, I have hereunto set.fy hand and-a?¥ixed
my official seal the day and Year first abeve written: WSV ..
- . i o

. 7o 2ol N . '
Vo T R I ;
4RrY PUBLIC 1n ahd for the State
of Washington, Residing aty
& IOt S
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EXHIBIT "A"

l.l " |-.

_.t.bts""e“-a*ﬁd 7, Block 12, ALDERWOOD MANOR NO. 2, according
" to thé plat thereof recorded in Volume 39 of Plats, page
72, records of the Auditor of the County of snohomish,

gtate of washington.

e i b e i T B ok e S s R e S

EXCEPT the South 10 feet thereof conveyed to City of
.~ Lynnwood by instrument recorded under Snohomish County
" Auddtér's File No. 2308133.

1
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(NEWCOURT)

Parking : Approx. P

Stall Apt. No.of Square =" Pergentage .
Address i No. Type Rooms Footage _ Value % Istewest ™, qn/h
Al 2A 773.55 536,99 . .99k -
A3 2A 3.55 836,950 L9941 . T

A5 2A 773055 ., §16,950 . 991
A7 2A

, Lynnwood, Washington, 98036
, Lynnwood, Washington, 98036
, Lynnwood, Washington, 98036

4531 - 176 St.
4531 - 176 St.
4531 - 176

. -

773.55 _-336,950 et 99%

4531
4531
4531
4531
4531
4531
4531
4531
4531

4531
4531
4531
4531
4531
4531
4531
4531

4531
4531
4531

- 176

176 St.
176 St.
176 St.
176 St.
176

176

176 St.
176 St.

ccrecrecrreex

nhwnmumununmunununumnunn

176 St.
176 St.
176 St.
176 St.
176 St.
176 St.
176 St.
176 St.

tcrtxrcrex

hunununnunn

176 St.
176 St.
176 St.

,» Lynnwood,
, Lynnwood,
, Lynnwood,
, Lynnwood,
, Lynnwood,
, Lynnwood,
, Lynnwood,
, Lynnwood,
, Lynnwood,

, Lynnwood,
, Lynnwood,
, Lynnwood,
, Lynnwood,
, Lynnwood,
, Lynnwood,
, Lyanwood,
, Lynnwood,

, Lynnwood,
, Lynnwood,
, Lynnwood,

Washington, 98036

Washington,
Washington,
Washinglon,
Washington,
Washington,
Washington,
Washington,
Washington,

Washington,
Washington,
Washington,
Washington,
Washington,
Washington,
Washington,
Washington,

th:ﬁmwno:.
Washingfon,

Washingloen,

98036
98036
98036
98036
98036
98036
98036
98036

98036
98036
98036
98036
98036
98036
98036
98036

98036
98036
98336

DN = O D -
ot

A9

2A
2A

.18

1B

XA

[ERV. N W YT RN W

7231557 §36,9%0

73.55  §36,950™,

L99% .

.99k

797.43  .$37,9%0 "--.. L.07%

79243  %37,9%0
797.43...-%37,950

W OTe797.43 0 $37,950

43 $37,950

L797.4 $37,950

771.55  $36,950
773.55  $16,950
587.88  §30,950
587.88  §30,95C
797.43  $37,950
797.43  $37,950
587.88  §31,950
587.88  $31,950

587.88  $30,950
587.88  $30,950
587.88  $30,950

1.02%
1.02%
1.02%
1.02%
1.02%

.99%
.99%
.81%
.83%
1.02%
1.02%
.B6%
.86

.83%
B2
.BI%

-

587.88 530,950 .83%
587.88  $30,950 .83%
587.88  $30,950 .83%
587.88 §31,950 .86%
587.88  §31,950 .86%
587.88  $31,950 .86%
587.88 $§31,950 .86%
587.88  $31,950 .86%
587.88  $31,950 .86%

O aonondoadomo

4531 176 St.
4531 176 st.,
4531 176 St.,
4531 - 176 + Lynnwood, Washington, 98034
4531 - 176 , Lynpwood, Washiggton,-98036".
4531 - _176-§t., S:W., Lynhwood, Wsshrington, 98036 "-
4531.~ 176"St.,~$.W., Lynnwood; Washingtop, 98636
4531 - 176-5t., 8.W.5, Lynnwood, ,Washington, §80%§
.-t 4531 - 176. St,.,~§.%., hLynrivood, Washington, 98036
. . . - H

, Lynnwood, tummmjhmda.NMmcwwﬂ..k.
, Lynawood, Washington, 98036 )
, Lynnwood, Washingteon, 98636

Yemu i i
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Addres

4531 -
4531 -
4531 -
4531 -
4531 -
4531 -
4531 -
4531 -
4531 -
4531

4531

4531

4531
4531
4531
4531
4531
4531
4531
4531
4531
4531
4531
4531

4531
4531

453t

453r°- 176th St

S

176 St.,
176 St.,
176 St.,
176 St.,
176 St.,
176 St.,
176 St.,
176 St.,
176 St.
176 St.
176 St.
176 st.

176 St.
176 St.
176 St.
176 St.
176 St.
176 St.
176 St.
176 St.
176 St.
176 St.
176 St.
176 St.

176th St.,
176th.St.,
176th St.,
- 176th St

(2]
TELTLL

nunmmunununununwvnn

I‘.‘.tt.tttt

Lynnwood, washington,
Lyanwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,

-

Lynnwood, Washington,
Lynnwood, wWashington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Washington,
Lynnwood, Waskiggton,
Lynnwood, Washington,
Lynnwood, tpm:wznwoa.
Lynnwood, Washipaton,

Bldg.
No.

Parking
Stall Apt.
No. Type

98036
98036
98036
98036
98036
98036
98036
98036
98036
98036
98036
98036

98036
98036
98036
98036
98036
98016
98036
98036
98046
98036
94036
98036 .-~
"

Lynwood, Washington, 980367

oy

, Lynwood, "Washington,
., bynwood, washington,
..wr<=toomautmw=m=n~om.

176th.SC. ,7S. .,iLynwood, Washington,

176th S€.,
176th, St ,
176th 'St ",
176th 5t.,"
176th 5t.,
176th St.,

., -Lynwogd, Waslhringtoa,
, Lynwood, Washingtod,
- Lynwood, Washingtog,

.W., Lyniood, Washingten,
., Lynwodd,, Washington,

., Lynvood, Washington,
.t.cfr<=t@@a. Washington,

980367
98036
98036, -~
-98036° .
98036 .. -
98936’
98036
98036
98036
98036
98036

L e e B

L]

e MmmmEmmmmmmmMm

El,El 3A

E3 2A

E5-H 1A(H/C)

F71-H 1A(H/C)

E9-H 1A(H/C)
1A(H/C)

F12,F12 3B

61,61 3A
G3 2A
G5

Aporox.
No.of Square

Rooms

9R1.17 :-442,950

773.55
.5B7-:88,
.=" 587.88 "

mcanumnxl|<a_=a .

nimkna?rmw1

Interest,

536,958
§30,950 ™
-$30-,950

- 587.R8.-7 $10,%50

587.88
1;005.05

797.43

. wmqﬂbm
.. 587.88"

. 587.88
% 5§7.88:.-

981.17
773.55
773.55
773.55
773.55
981.17
1005.05
797.43
797.43
7197.43
797.43
1005.05

PR DDONRNRD

981.17
773.55
173.55
773.55
173.55
773.55
1,005.05
797.43
797.43
797.43
797.43
197.43

AR DIANRARN®

$30,9%0
§637950%,
~$37,900
2$31,950
$31.950
$31-7950
*$31,950

$42,950
$16,950
$36,950
$36,950
$36,950
$42,950
$41,950
$37,950
$37,950
$37,950
$37,950
$43,950

$42,950
$36,950
$36,950
$36,950
$36,950
$36,950
§43,950
$37,950
$37,950
$37,950
$37,950
$37,950

LT TN . S
LR L) o
R T
-, ."-. 83%
RIS
83%..
1.18%
Tl 425027
.RO6%
.B6Y
.86%
.867%

1.15%
.99%
.99%
.99%
.97%

1.15%

1.18%

1.02%

1.02%

1.02%

1.02%

1.18%

1.15%
.99%
.99%
.99%
.99%
L99%

1.18%

1.02%

1.02%

1.02%

7312180332




Parking Approx. . . .

Stall Apt. No.of Square 3 “- Pertentage. r=-

No. Type Rooms Footage *Value Latercst g -
] ' - v

x>
[~}
LN ad

Address

98117 §42,950
~UTTT793.55, §363950 %
773755 *.$36,950 ¥
.- 98117 42,950
1005.05 . 541,950
797,43 " $37.950
79733 wdﬂ.cmo.
100505 $43,950

Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washingtoen, 98036
Lynnwood, Washington, 98036

4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th

-

2,2
4
H6 .
- W8, HB

/B DORIOD

nmumnnununnn
LT x

-

mTxmEm=T= =
OO N ~W -—

.. 981.11.7" $62,950
771¥.55  $36,950
773.55  $36,950
773.55  $36,950
773.55  §36,950
981.17  $42,950
1005.05  $43,950
797.43  $37,950
797.43  $37,950
797.43  $37,950
797.43  §37,950
1005.05  $43,950

F,01
J3-
J5
L J7
49 .
Je1,J11
. J%,J2
-, 3b
J6
J8 .-
v U
~. 12,012

Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036,
Lynnwood, Washington, 98036,
Lynnwood, Washington, 98036 -,
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036
Lynnwood, Washington, 98036 -,
Lynnwgod; washington-, 98036

4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th
4531 - 176th

[
"

-

%

— O NN~

—

QEN

S.w
S.W
S.W
S.W
S.W
S.W.
S.W
S.W
S.W
S.W
S.W
S.W

BARRARARBIAAIND

—— OO
~N o

2. e G G T e s G

931.17  $42,950
773.55  §$36,950
773.55  §36,950
773.55  $36,950
773.55  §36,950
931.17  $42,950
1005.05  $43,950
797.43  $37,950
797.43  $37,950
797.43  $37,950
797.43  $37,950
1005.05  $43,950

Lynnwood, .Washington, 98036,
Lynnwood, tuuru:mwbsu.u&oum
Lynnwoody’ Washington, 98036 -
Lynnwood, “Washirgton, 98036

4531 - 176th St.,
4531 - 176th St.,
4531 - 176th
4531 - 176th St.,
4531 st.,
4531 St.,
4531 st.,

_-%531~--176th St.,

T 4531~ I76xh St;,
bmun.m M.hux—— Mﬂ.f

-

LR B R B i

I¥jidwoad, Washington, 980367 .. "
, Lynnwood, Waghington, 98036
, Lynnwood, washipgton,. 98036 .
, Lynnwood, Washirgton, 98036 *°
, nxsntoonn.tmm:mawran‘ 98036
, Lyhnwood,: Washington, ‘98036
» Lynnwaed; tnu:mawnon. 98036

Lynnwood, tmwv ngton, 98036

4

D)

—

TLTLLCL L

cge’c

DN BN D U D -
DA RODIAITIND

N o

. .ﬂﬂ@nrmn..
14531 - 176ahSt. )

; : R $3,721,000

|l .l.- -
TOTALS, -=--tr----immmnn? e ctemmemeeeesmeemmmmee-eessememse-essmeesSooo-ssesoss
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- ' . -
" ARTIGLES OF INCORPORATION
i 3 OF

_ " NEWCQURT .OONDOMINIUM ASSOCIATION

Clinton.L. ﬁérgeit,iﬁé}ngﬁa natural person over the age of
eighteen, for the purpode of fdrming a.non-profit corporation
under Chapter 24.03:6f th& Revised Codé. of Washington,
adopts the foll?wiﬂg A;ticlesjof {nborpd;ation:

. e . o i

“w.,  ARTICLE S S

The name of the cﬁrpofétion shall be NEWCOURT CONDOMINIUM

ASSOCIATION, hereinxfter. called-'the "Association”.
“ ARTICLE II. S
P - .
The period of duration of the Assgcfation shall be
perpetual. - '

ARTICLE IIX: Y

Said corporation is organized exclusively as_% honecowners
association (more particularly a "cbndomintum magagement
association”) within the meaniwng of "Section 528.'0f the
Internal Revenue Code of 1954 (gr thecorresppghding provision
of any future U.S. Internal Revenue law). More particularly,
the corporation is organized as & condominiym-rirnagement
association with respect to Newcoufrts; A Cordominium,-a
condominium formed by Declaration under the proyj§ionb of
the Horizontal Property Regimes Act of the Sstate ¢f Washington
covering that certain property in Snohomish.County, Washington,
as described on Exhibit "A" attached t¢ thé Condominium Declaration
of Newcourt, A Condominium. : e A

In furtherance and not in limitation, of thg"pqyé;s
conferred by the laws of the State of Wasliingtdn dpon cor-
porations organized for the foregoing purposes,.the Agsoqia-E
tion shall have the right to exercise all the powers-'and?’, .
privileges and to perform all the duties and gbligations,of
the Association as set forth in the Condominium Deiclaration /
hereinabove referred to. . . e

-
"

ARTICLE IV. Lo

. s

Upon dissolution of the corporation, the assets of'the ..~
corporation shall be. distributed among the members of; the -
corporation in accordance with the Declaration and the
Condominium Statute.

llI
o

7812130332
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.~ ARTICLE V.

.".. ] r
- . ~ " .

The_address of the initial registered office of the
Associattop'is;u“QQO ‘South 333rd St.. Federal Way, Washington.
98003, and thE name of its Ynitial registered agent at such
address is Clinton L.H&gtgeﬁt. .

: ot . . s
vooR ARTICLE VI.

"

The affair's of the"conpbration“shall be managed by the
Board of Directors amd tpe’Boarg-ﬁf Directors may, from time

to time, by vote, gf a yﬂjorityfof its members, make, alter

or repeal By—Lawé'ofMthis corporation not inconsistent with

laws as such now exist or,.may hercafter b%.gmcnded; provided,
however, that the right-"to change or repedl-actions of the

Board of Directors ts reserved with tbe“memﬁhrs of the Association.

ARTICLE VIT.

The number of Directors_cénstitqn{ng ‘the ipitial Board
of Directors of the Association is three (3), and the names
and addresses of the persons who are to skrve ds Directors
until the first annual meeting gf the mémbcrsfor until their
successors are elected and"gualified-are: )

Henry W. Griffin .
Federal Way
washington 98003

Anna Majors i 5.200_56uthf333rd street
: * Federal Way
Washington

pDarrel williams 'uuZGO"gaﬁEh 333rd=§tteet
Federal Way, \
waghington 48003;

" * . ._1' ' .

The number, qualifications, terms of of Itce.. Mapner of_r"
election, time and place of meetings, and powers and dutigs of .,

the Directors shall be prescribed in the By-Laws.. o -

7812180332
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_:"i uRRTICLE VIII.

"

The name apd’addrgSq of the sole incorporator is:
Clinton L. Herdert, 200 South 333rd Street, Federal way,
Washington, 38003..' LA

'n E ARTICLE IX.

No part of the net garnlngs of the corporation shall
jinure (other than byacqdiring, constrbctlng or providing
management, maxntenance and cdre Qf Assogiation property,
and other than‘by a -rebate of excess membership dues, fees,

or assessments) tq, .the bepeflg of any %rxvate shareholder or
individual. : .

'i\'R'rlcr,s' X.

Each owner of an* apartment in the congonlngum shall
automatically be a memher:'of this Associgtion and shall
remain a member until sich time as his owncrshlp ccases for
any reason, at which time his nembershxp in the Association
shall automatically cease. Membersﬁlo shall” ‘be apburtenant
to and may not be separated from ownersh;p of the apartment.
I

ARTIGLB XI.a.

Each member shall be entib}ed tb cast one (1) vote at
all meetings of the members for*:each ‘tull 1% of interest in

toca; full
vote. The voting percentage attributable 8 each apdrtment
is set forth in Exhibit "B" attached to qu Condomlnxun Declaration

of MNewcourt, A Condominium. . - S

El

ARTICLE XII. .

Amendment of these Articles shall requ1re the tonsenc
of all of the members of the Association!?. ?rovxdpd,;hokever,
that the Board of Directors shall have the authorxty to
appoint a new reglstered agent and the Directors;’ shall;be
appointed as stated in the By-Laws. :

IN WITNESS WHEREOF, for the purpose of foémini this
Association under the laws of the State of hashxngton,LI,
the undersigned, constituting the sole 1ncorporator of *this

cor oratlon, have poxecuted these Articles of In;d{poration .this -
Yol day of  rn. Lo , 1978. - .

—=—

Clinton L. Hergert
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STATE OF WASHINGTON Yot e
S, eTsso
COUNTY OE-RING ~{ueft) .

On this d"ay p"ersonal'l.y appea:red before me CLINTON L. HERGERT,
to me known to be the_,.i-qdi\i'i-dual /describad in and who executed
the within and fdregging "instrumént, and acknowledged that
he signed the samg as his free_dnd woluntany act and deed,

for the uses and pb:;gpses th_e-tel.q--mentio.néd.
GIVEN under my hand. énd official seal this & aday of

Z,c,,.,é“ 1978, - ¥ - e,
[ . - "‘\\\3'. v

o) RN v $: -

'%z%@w‘;,.jlf_,j;i‘;\«aa‘o :
otaty Publyc in and for the State=s= e

of Washington, .REsiding aty ‘,“’:‘1:“; )
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" w -7 BY-LAWS

i o . OF
* _"NEWCQURT CONDOMINIUM ASSOCIATION

-

L et ARTICLE 1
" _ﬂﬂpplicpﬁi;}tyfzDefinitions; Location

vt . .
SECTION I. Aggli%ﬁgiliﬂx. These By-Laws are
the administration’oi, the Associatior:and Property
that certain Gondominium Deglaration (the ‘'‘Declara

"
e

Initial-JES-11/17/78

adopted for
described 1in
tion") recorded

.., “Snohomjsh Cetinty épditor's Fee No.

SECTION 2. 'Degdﬁitiﬁns. Tﬁé terms used in these By-Laws

shall have the same meaning as’in the Declaration,
wise indicated. . . .
SECTION 3. Locitich. The initial.$ffice of
shall be located at 200 South 333rd St., Federal W
98003. A .

ARTICLE II =

Board of D;réétorg,f
SECTION 1. Number anmeerm.“_The'gffairs:of

unless other-

the Association
ay, Washington,

the Association

shall be managed by a Board of Direttors. The number of Direc-
tors which shall constitute the whole Boaxd shall be three (3).

Until succeeded by the Directors elecged'hywthé“ap

artment owners,

Directors need not be apartment ownets.  ~At least ‘one-third of

the terms of the members of the Board ¢f Diregtors
annually. In any event, however, each Director; sh
until such time as his successor has been.’elected.
however., until a date two years from:theidate.the

‘shall expire
all hold office
I provided,
first sale of

an apartment unit closes, or until Sponsdr.<as defiined in the

Declaration) shall have closed the sdles of 75% of

i anently_.reli
a i i ision by writtédm-notigé t
whichever occurs first, Sponsor shall have the rig

all of the Directors and such Directors need:;not b
owners. :

the. apart-
fAquish.its

o all owWwners,
ht.to select
é apartment

SECTION 2. Powers and Duties. The Board 6£.D}reétp%s_shall

have the powers and duties necessary for the-. admin
the affairs of the Association. such powers and d
Board of Directors shall include, but shall not=be
the following:

_781218())5&
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uties of the |
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\ "Té} Oﬁéxgtﬁ&nf‘gafé, upkeep and maintenance of the
Cq?mon Areas,’ .

(b).betermination of the common expenses required for
the affairs of the-Association, including, without limita-
tion,  the 9peraticn and-maintenance of the Property.

(&)'IQOIi;Ebiéd"qf &gsessments from the apartment
owners. . .o :

b} H -
- "y

. o, ! . R

(d) -Employment and dismissal’of the personnel neces-
sary or advisable for tHe maintenance and operation of the
Common areasw., The Ditectdrs shall have the authority to
enter into a.contract for professional management of the
condominium. '.If.they-’enter [into such contract the maximum
term shall not-éxceed one .(1) year, and the contract shall
be terminable without cause or payment of a termination fee
on thirty (30) days written notice. o

(e) Adoption~and amendment of rules dnd regulations
covering the details of the operation and use of the Prop-
erty, subject to a right of the apartment owners to overrule
the Board. 1Initial rules apd regulations, which shall be
effective until amended, are annex€d hereto as Schedule A.

(f) Opening of baﬁg accqﬂhts opﬂgehalf of the Associa-
tion and designating the~§igna29;;ps required therefor.

(g) Obtaining of inShrance for ;hé'Property.

(h) Making of repairs,-adﬁifighs'and imptovements to,
or alterations of, the Property. ! . :

(i) Grant or relocate easemehnts..”

SECTION 3. Removal. Directors may be_ removed.'for cause by
an affirmative vote of a majority of the apartment.'oWngrs. No
mbers of the initial Board-of.-Directors
appointed by the Sponsor, shall continue to.seYve on the Board

if, during his term of office, he shall cease to be ap.apartment
owner. : PR :

SECTION 4. Vacancies. Vacancies in the.Board of Diregtors
caused by any reason other than the removal of a member thereof
by a vote of the apartments owners shall be filled by.vote qf a -’
majority of the remaining members at a spec:al weeting cf the
Board of Directors held for that purpose premptly-after the

-2-
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' occurrence of any such vacancy, even though the members present
at,'such meetifng may constitute less than a quorum, and each

! petrson so-elected-shall be a member of the Board of Directors for

“ the-rémainder ,of"the ,térm of the member and until a successor

-shall be elﬁcted Q}'the next annual meeting of the apartment

§ECTION.SZ Reqular Meetings. Reqular meetings of the
Board ‘of Directots may .be held at such time and place as shall be
determined from time to. time by a majority of the members of the
Board"qf Diréctors,;—but:at least one such meeting shall be held
during each fiscal yeéar.: Notice of regular meetings of the Board
of Directors shall™be given to.each member of the Board of Dir-
ectors at least three (3) days previously thereto by written
notice delivered or marled.-to each’director at his home address,
or by teléphone. 1f-mail#d, such notice shall be deemed deli-
vered when déposited in’'the United States mail so addressed, with
postage thereon .prepaid.

-

- - "
SECTION 6. .'Special”Meetings. Special meetings of the
Board of Directérs may be called by th€ President on three (3)
day's notice to "each” member of the Bdard af Directors, given in
the manner provided for regqular meétings, Which notice shall
state the time, place and purposé of the meeting. Special meet-
ings of the Board of Directors' shall be called by the President
or Secretary in like manner,.‘and on like:notice on the written
request of at least two (2) member§s of the Bpard of Directors.

SECTION 7. Waiver.of Notice. _.Any mefmber of the Board of
Directors may at any time waive nqQtilce of.-any meeting of the
Board of Directors in writing dnd such waiver shall be deemed
equivalent to the giving of such noticé. Attendance by a member
of the Board of Directors at any meeting-'8f’the Board shall
constitute a waiver of notice-by-him.of the time and place
thereof. If all the members of therBoard of Dixrectors are
present at any meeting of the Board, no-notice shall be required
and any business may be transacted at.Such meeting.

SECTION 8. Action Taken Without: a..Meetind. The Directors
shall have the right to take any acticn 1n th? gbsence of a
meeting which they could take at a-meeting.by.dbtaining the
written approval of all the Director's....~Any action so- approved
shall have the same effect as though taken'at a_meeting. of the

Directors.

SECTION 9. Quorum of Board of Direétor§. At.all meetings
of the Board of Directors, a majority of.the ‘members 'therecf
shall constitute a quorum for the transaction of'business, and

.l .l -'I L]
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the votes.of aimajérity of.the members of the Board of Directors
present at a meeting at which a quorum is present shall consti-
tuté a decisioh of the Board, of Directors. If at any meeting of
the “Board..of Director® there shall be less than a quorum present,
a majority &f those présent may adjourn the meeting from time to
time.™ At any such adjourned meeting at which a quorum is

present; -ary busSiness.’which might have been transacted at the
meeting originally <alled, may be transacted without further
notice. .° L - - .

SECTION .10. .-Fidelity Bonds. The Board of Directors shall
attempt to obtain adeduate fidelity bonds for all officers and
employees of the Asspciaiion Handlingpr responsible for Associa-
tion funds. The premium on sfich berids -shall constitute a common
expense. Y ot L N
L - .t "

SECTION 11. ™iCompensation. No.iember of the Board of Dir-
ectors shall receive ady compensation from the Association for
acting as such. . . .- T

B ARTICLE III

-, "

", Apartment Owners

o .
SECTION 1. Annual Meetings. Wwithin twp (2)-.years following
the date of conveyance of the %1rsf apartmenk, but not later than
the date of commencement of Asseésments’as specifiled in Paragraph
12(c) of the Condominium Declatation, the Spdnsor.!shall call the
first annual meeting of apartment awners. .Theredfter, annual
meetings shall be held on the*anniversary of suc¢h date each
succeeding year. At such meetings there shall'be elected by
ballot of the apartment owners,'.a Board of Dfrectors 1n accord-
ance with the requirements of Article II of these.By-Laws. The
apartment owners may also transact..such’othér business of the
Association as may properly come before them. i

SECTION 2. Place of Meetings. Meetingd of the hpartment
owners shall be held at the principal office of the Association,
or at such other suitable place convenientito,.the apurtment
owners as may be designated by the Board of Directors.

SECTION 3. Special Meetings. It shall.be thé duty of.the
President to call a special meeting of the apartment owpers 3§s
directed by the Board of Directors or upon petition,signed by at
least one-third in number of the apartment owners having -been
presented to the Secretary. : : E ;




" sECTION 4. Notice of*Meetings. It shall be the duty of the
Secretary to give.notice of-each annual or special meeting,
stating .the purpdse thekeof.ras well as the time and place where

it is to be held, .6 each'apartment owner of record, at least
five™(5) but not.more than ten (10) days prior to such meeting.
- W nl

SECTION-'5. Adjournment of Meetings. If any meeting of
apartment .dwners .tannpt be- held because a quorum has not att-
ended, a majority in éommon'interest of the apartment owners who
are present at such.megting,:either in person or by proxy, shall
adjourn the'meeting to a ‘time, not less than forty-eight (48)
hours from theé time thé.ofrigihal meefing was called.

H l'. l'. . . "

SECTION §. Voting. The/owner or awners of each apartment
(including the-.Spofisor, if-the.Spons r’shall then own one or more
apartments) or sSope person designated by such owner or owners to
act as proxy on His or-theit behalf and who need not be an apart-
ment owner, shall .be- entitled to cast the votes appurtenant to
such apartment at 4ll.meetin g of apartment owners. The desig-
nation of any such proxy shall be made in writing to the Secre-
tary, and shall be revocable at any time by written notice to the
Secretary by the owneX .or owners so desrgnating.

- .

SECTION 7. Majority of Apartmeht Owners. '@s used in these
By-Laws the term "majority of apartment owners" shall mean those
apartment owners having more thah 50.0%'of the <atal authorized
votes of all apartment owners:present’in person ¢r by proxy and
voting at any meeting of the apartment owpers. )

" . . .

SECTION 8. Quorum. Exdept a5, gtherwise.provided in these
By-Laws, the presence in perscn or by proxy..of a majority of
apartment owners shall constitite a quorum’at, all meetings of the
apartments owners. e e

SECTION 9. Majority Vote. The vafe of a-majority of apart-
ment owners present at a meeting at which a-‘quorum shall be
present shall be binding upon all apartmept owners for all pur-
poses except where in the Declaration:or thesa''By-Laws a hicgher
percentage vote is provided for. . ettt :

ARTICLE IV .

Officers

SECTION 1. Designation. The principal;bff;éers of the
Association shall be tge President, the ViceiPresident, 'the |
Secretary and the Treasurer, all of whom shall bé-elected-by.-the

W
. e " '
"S‘ ..... - o~ .-
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2 Boprﬂ of pi}ectors. The Board of Directors may appoint an assis-
tant tredsurer, an assistant secretary, and such other officers

.+'as in .dts, judgment may be necessary. No officer need be a member
" of the Bdard of. Directors.

-

. L SECTION,2. Hﬁlection of Officers. The officers of the

Assbdciatidon shall:be elected annually by the Board of Directors
and shall hold office at-'the pleasure of the Board of Directors
and until their succedsors-are elected.

. L] " R -

. SECTION 3. _Removal 'of Officers. Upon the affirmative vote
of & majority of the members of the Board of Directors, any
offider-may be removed, either with or without cause, and his
successor may be elected at any regular meeting of the Board of
Directors;” or at'any.épecial meeting of the Board of Directors
called for such purpdse.

SECTiON 4. President. " The President shall be the chief
executive officer of the 'Assdciatiop, He shall preside at all
meetings of the spdrtment owhers and Qf the Board of Directors.
He shall havé all of.the gederal-powers and duties which are
incident to the office of-President pf a corporation organized
under the Non-Prefit Corporation Law of the State of Washington,
including but net linited.to the,-power to appoint committees from
among the apartment-owners from time to time as he may in his
discretion decide“are-appropriate to assist in the conduct of the
affairs of the Assaciation’ o

- - - -

SECTION 5. Vica-President. The Vice-Président shall take
the place of the President and perform his dutles whenever the
President shall be absent or unable’to act. If-.neither the
President nor the Vice-President-is able-td, act,;the Board of
Directors shall appoint some other membér of thei:Board of Dir-
ectors to act in the place of the President’ on an interim basis.
The Vice-President shall also perform suck othed duties as shall
from time to time be imposed upon him by the Board of Directors
or by the President. ", et -

"

1 .
SECTION 6. Secretary. The Secretary shal] keep the minutes
of all meetings of the apartment, ownersand ol the Board of
Directors: shall have charge of sicH bogKs and papérs as the
Board of Directors may direct: and shal'l in gemeraly perform, all
the duties incident to the office of $ecregary 6f a:corporation
organized under the Non-Profit Corporatign Law.0f the State of
washington. : : . :

SECTION 7. Treasurer. The Treasurer shallﬁﬁgueuﬁhg res-
ponsibility for Association funds and ‘sgcuritie§.-and shall be

RLLLY
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responsible for keeping full and accurate financial records and
ooks.'8f account showing all receipts and disbursements and for
the-preparation of all required financial data. He shall be
responsible for the deposit of all moneys and other valuable
effects in thename of the Board of Directors in such deposi-
tafies as'may from time to time be designated by the Board of
Qirectors, and he shall, in general, perform all the duties
incident to the’offige’ 6f Treasurer of a corporation organized
undef the Non-Profit-.Corporation Law of the State of Washington.
No paymént vouchess,shali’ be paid unless and until approved by
the Treasurer. .- L
-

~ - '
~SECTION 8. Agreements, Contracts, Deeds, Checks, Etc. All
agreements, cont¥acts..deeds, Ieases, checks and other instru-
ments of the .Assockatioch.shall be executed by such other person
or persons as may be designated by the Board of Directors.
; o S e :

SECTION 9. Csmpeﬁsation of Officers. No officer shall
receive any compensation trom the-Association for acting as such.

L e 7 ARTICLE.Y

b ﬂu"hgenameng,fé By-Laws

These By-Laws may be apehded by a majority vote of the Board
of Directors, provided howéver, that the amencment shall be
adopted at a regular or . pecial meeting of. the Board with notice
of the proposed amendmént and meeting.beind. given to all apart-
ment owners at leas% five (5) days before such meeting, and that
the proposed amendment also pass by a majority of apartment
owners present in person or by proxy and.voting at such meeting.
Notice may be given by writtem'notice, délivered personally, or
mailed to each apartment owner at his or her hpome address, or by
telephone. If mailed, sych notice shall be ddemed delivered when
deposited in the United States Miil so.addregsed, with postage
thereon prepaid. The notige shall state the' time, place and
purpose of the meeting. % e i

"
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SCHEDULE "A" TO BY-LAWS
RULES AND REGULATIONS FOR
NEWCOURT, A CONDOMINIUM

1. No.~=ifidustry, business, trade, occupation or profession of any
kind,.'commércial, religious; educational, or otherwise, designed for
profit, altruism, of othetwise, shall be conducted, maintained or permitted
on ariy part of the Properfy, hor shall any "For Sale", "For Rent", or "For
Lease’ sighs‘or othey'window displays or advertising be maintained or
permitted on any paft of -the Property or in any apartment therein nor shall
any apariments-be.tsed qr rented for transient, hotel or motel purposes.

The right 1s reserved-by the Sponsor and the Board of Directors, or 1its
agent, to plate "For Sale'; - "For Rent", or "For Lease" signs on any unsold
or unoccupi®d apartment’s, and. the right is hereby given to any mortgagee,
who may beceme ,the gqwner of any apartment, to place such signs on any
apartment owped by such hSttgajee, but in no event will any sign be larger
than one foot (1) by twe feet i(2'). .

2. There shall?beiho obs;iuct}dﬁ of /the Common Areas.

- - - f .

3. No animals.or reptiles 6f any.kind shall be raised, bred, or kept
in any apartment or'the Common Areas’ except that dogs, cats or other
household pets, not, to-éxceed one.per apartment without the approval of the
Board of Directors, ‘may b& kept.-in apartments, subject to the rules and
regulations adopted by-the Board of Directors,provided that they are not
kept, bred or maintained far any commercial,-purposes; and provided further
that any such pet causing 'dr creating a nuisance.or unreasonable
disturbance or noise be ‘pPermanently remeved from'the Property upon three
(3) days' written notice from the Boarg of Directors. In no event shall
any dog be permitted in any portion.-of the, CSmmon Areas, unless on a leash.

. ’ . .

4. No noxious or offensiye” activity shall be,/carried on in any apart-
ment, or in the Common Areas,:nor shall anything he done therein, either
willfully or negligently, which may-be or become .An annovance or nulsance
to the other apartment owners of occupapts. No.capartment owner shall make
or permit any disturbing noises-in thé buildinds by himself, his family,
servants, employees, agents, visitors and licensees, nor do or permit
anything by such persons that will-interfere.with the rights, comforts or
convenience of other apartment ownery.™ I-" .

5. The Homeowners Association will'give.the Federal Home Loan Mort-
gage Corporation notice (1f such Corporation‘has,.‘through its servicing
agent asked for such rotilce) i1n writingiof any leoss tp or taking of the
common elements of the condominium projéct 1f-sbich less or taking exceeds
$10,000.00 or damage to a condominium urit covered .by,a-mertgage purchased
in whole or in part by FHLMC exceeds $1,0Q0.00. .. - .
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